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Bankruptcy proceedings:

Offer:

Köck, Günter Frank Helmut

Potential Painting by the artist Wifredo Lam with the title
„Personaje Femenino“ bzw. „Mujer de doble Personalidad“

Dear Ladies and Gentlemen,
thank you for your interest in our offers. On behalf of the insolvency liquidator, I am offering you a
potential painting by the surrealist painter, graphic artist and artist Wifredo Lam entitled
"Personaje Femenino" or "Mujer de doble Personalidad" from the Depot Dresden location for
free sale in accordance with the attached sales/auction conditions.
Painting „Personaje Femenino“ / „Mujer de doble Personalidad“
Artist:

Wifredo Lam (potentially, according to
signature)

Title:

The painting has two different titles:
“Personaje Femenino” und
“Mujer de doble Personalidad“

Year:

1951

Technique:

Mixed media - oil, tempera, gouache - over
a charcoal drawing on brown, strong
cardboard paper

Dimensions:

109 x 72 cm

Finish:

Glued to the edge on a wooden frame,
framed with flat bar and narrow linen mat

Signature:

Signed backside, dated and inscribed on
the lower right: Wi Lam 1951 La Habana
Cuba

Damage:

Moilsture Damage, need of restauration

on the back:

• serrated, white sticker of the Cuban
Ministry of Culture, inscription:
„REGISTRO NACIONAL, REPUBLICA DE
CUBA, MINISTERIO DE CULTURA BIENES
CULTURALES, No. P-8406“

Dipl.-Ing. Markus Hufnagel ● Mobil +49 (0) 172 3793711 ● Volksbank Dresden-Bautzen eG ● IBAN DE85 8509 0000 3305 7910 07 ● BIC GENODEF1DRS
Auktionator ● USt-IdNr. DE 813367452 ● Mitglied im BVFS Bundesverband Freier Sachverständiger e.V. und im Zertifizierte Sachverständigenbüros Deutschland e.V.
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• stamped number on the cardboard: 058728403
• handwritten number on cardboard paper above: 0-272 EF
• light blue exhibition sticker, 1980, „museo de monterrey“, Mexiko, inscription:
EXPOSICION:
AUTOR:
TITULO:
TECNICA:
COLECCION:
Career:

Grandes Maestros de la Pintura Cubana
Wifredo Lam
Personaje Femenino
FECHA:
1951
Óleo sobre Papel kraft
MEDIDA: 109 x 72 cm
Particular

• The painting is said to have been exhibited in 1980 "Museo de Monterrey" in Mexico
in the exhibition "Grandes Maestros de la Pintura Cubana".
• By early December 1989 it was said to be owned by Wifredo Lam's niece, Sra.
Mac*** Lam Cab****.
• On December 6, 1989, she is said to have sold the painting, along with three other
works by Lam, to a Mr. Rob**** Vil*******. A copy of the sales confirmation in
Spanish is available.
• In September 2010 the testator acquired the painting. It is believed that the painting
was shipped from Mexico. Corresponding shipping documents from UPS dated
September 27, 2010 are available. The sender was Mr. Jua* Car*** Vaz**** from
Mexico City.

Authenticity: • Our client and we do not guarantee the authenticity of the painting!!
• It may be a fake.
• No proof could be found that the exhibition in 1980 in the "museo de monterrey" in
Mexico actually took place or that the painting was exhibited there.
• Renowned and international auction houses have questioned the authenticity of the
painting. This statement is based solely on inquiry to the artist's son, Mr. Esk** Lam.
He further states that his father did not have a niece named Mac*** Lam Cab****.
• The painting could not be found in the catalog raisonné she prepared (Cat-051-96),
contrary to what Ms. Lou Laurin-Lam allegedly stated on the back of a black-and-white
photo of the painting from 1994.
• Contrary to the available documents, the painting could not be found in the catalog
raisonné "Wifredo Lam" by Max-Pol Fouchet, published in 1983 by the WEBER POLIGRAFA publishing house in Barcelona.
• These are all subjective indications of a possible forgery. We have no objective proof
of authenticity or a fake.
* All information is non-binding, subject to errors and misprints!

Offer price:

6.000,00 Euro Final price including auction fee (gross)

If you are interested, I ask for your binding bid. In addition to the purchase price, a auction fee
of 18% and then only 19% statutory sales tax are due.
Selling at the best bid and subject to our attached terms and conditions. In the event of a bid, the
bidder is obliged to accept the item.
No special properties are guaranteed, in particular information regarding visible and hidden defects,
previous damage, operational safety and admissibility, dimensions, weights, fuel consumption, year
of construction, usability, quality, quantity, dimensional accuracy, as well as the duration and extent
of use etc. are only approximate to be considered and were based on the circumstances that the
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auctioneer/seller became aware of, but which he has not checked and for which the auctioneer/seller
is not responsible. The items may have significant defects or errors. These are an essential and agreed
part of the object of purchase and do not justify any right of withdrawal or conversion.
The items are sold to the exclusion of liability for material defects. This exclusion does not apply to
claims for damages from liability for material defects based on an intentional or grossly negligent
breach of obligations on the part of the seller or culpable injury to life, limb and health. As far as
claims from liability for material defects exist against third parties, they are assigned to the buyer.
Liability is also expressly excluded within the meaning of § 445 BGB (German Civil Code) for the
sale/auction of pledged goods. The possible risk of purchasing without a guarantee of special properties
is already sufficiently taken into account when determining the purchase price in the buyer's bid.
Seller does not vouch for any trademark, name, or brand rights, licenses, concessions, or permits that
may be necessary to operate the items. Trademark, name or trademark rights, licenses, concessions and
permits are not the subject of this contract.
The items are accepted from the current location and unloaded. The buyer assumes the operationally
safe clearance of the stand and the traffic routes used, the restoration of structural changes and building
damage necessary for the removal, the costs of dismantling and safety measures, the risk of dismantling
damage to the objects, loading and transport, as well as all resulting obligations at his expense. The
organization of all necessary things is the responsibility of the buyer.
Offsetting the purchase price against any claims from a possible previous business or other relationship
between the purchaser and the seller or his client is expressly excluded.
The items are sold under simple, extended and expanded retention of title. The sale or pledging of an
object of purchase is excluded until receipt of the full purchase price.
With the award or private contract conclusion, the buyer alone bears the risk of deterioration, destruction
and total loss of the items for technical or other reasons. The auctioneer/seller is not liable for the items
after the bid has been accepted or sold on the open market, since the transfer of risk takes place with
the bid.
The offer is non-binding. Interim and advance sales are reserved.
Thank you for your interest and I would be happy to answer any questions you may have and to view
the property after prior agreement. You can also receive photos by e-mail on request.
Markus Hufnagel
(This letter was created and sent by machine and therefore has no signature.)

Attachment
Photo documentation - 6 pages
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Auction/Sale Conditions
1. SCOPE
These auction/sale conditions apply to all formulated offers and sales initiated or made by the company HUFNAGEL
Industrieverwertungen + Auktionen, owner Markus Hufnagel, Am Eiswurmlager 7 in 01189 Dresden.
The buyer expressly declares that in addition to these auction/contractual terms and conditions, he shall not assert any further purchasing
or business terms of his own in the business relationship.
By participating in the auction/sale event and/or by submitting a bid, the participant and/or bidder submits to these auction/sale terms
and conditions and expressly declares that they understand and fully accept the auction/sale terms and conditions.
2. ONDUCT OF THE AUCTION/CONCLUSION OF THE CONTRACT
Staying in the car park, the outdoor area, in the viewing rooms and in the sales room is at your own risk. Smoking is prohibited. The
commissioning of devices and machines is not permitted. The auctioneer/seller is not liable for bodily injury, property damage or financial
loss resulting from slight negligence or oversight. The auctioneer/seller is liable, for whatever legal reason, only in the event of intent
and gross negligence, whereby liability is limited to the amount of compensation actually paid by the auctioneer/seller's liability insurance.
The auctioneer/seller is entitled to combine, separate, sell out of sequence or withdraw lots. The auctioneer/seller determines the amount
of the minimum bids and the bidding steps at his discretion for the entire event or for individual lots. Bids are net prices plus auction fee
/ commission and statutory sales tax.
The contract is awarded to the highest bidder in an auction after the highest bid has been repeated three times. After the bid has been
accepted, the buyer must state his name or the bidder number assigned to him. Every bid can be rejected without giving reasons, the
bid can be refused without giving reasons or given with reservations. The highest bidder, on the other hand, is bound by his bid. If
several people submit a bid of the same value and the auctioneer/seller's request to submit a higher bid remains unsuccessful, the
auctioneer/seller accepts the bid at their own discretion. With the award, a purchase contract is concluded, possibly with reservations.
The bid obliges the buyer to accept and pay the purchase price to the auctioneer/seller. A bidder who buys on behalf of a third party is
also liable as a direct debtor. The assignment must be proven by submitting an original power of attorney. Bidders must be able to
identify themselves with personal documents (identity card, passport).
The auction/sale takes place in one's own name, but for the account of a third party, in the name of a third party and for the account
of a third party, or in one's own name and for one's own account. This can be seen from the offer, the type of event or the invoice. The
auctioneer/seller is entitled to collect and sue for purchase money and ancillary services.
3. Auction fee / commission
The auction fee / commission to be paid by the buyer to the auctioneer/seller in addition to the purchase price is 18% of the highest
bid. The statutory value-added tax valid at the time of the invoice will be charged on the total price. The surcharge/fee/commission is
earned with the award or the signing of the purchase contract. This also applies in particular in the case of rescission and non-fulfillment
of the contract.
4. PRICES, PAYMENTS
The purchase price, the surcharge/fee/commission and any agreed additional services and the statutory sales tax are due for payment
immediately. The invoices issued are issued subject to verification and any corrections. Errors are expressly reserved. Payments are to
be made by bank transfer to the account of the auctioneer/seller, an irrevocable bank-certified crossed check for credit, by LZB check
or by cash payment within the legal framework.
The objects of purchase will only be handed over after irrevocable receipt of all claims against the buyer by the auctioneer/seller. If the
receivables are not received by the auctioneer/seller in full and/or in good time, or if the purchase items are not collected within the
stipulated time, all of the buyer's rights under the contract shall lapse. If payment is not made on time, the auctioneer/seller is entitled
to take possession of the purchased items without setting a deadline, to auction them again or to sell them privately. The first buyer is
liable for a shortfall in proceeds. The first buyer is not entitled to any additional proceeds.
In the event that the purchase price plus auction fee / commission and any agreed ancillary services and statutory sales tax are not paid
in full and/or on time, it is agreed that the first buyer will be in default without any further reminder. According to § 288 BGB (German
Civil Code), the debtor bears the statutory default interest on the amount due for the default period in addition to the damage caused
by default. An offsetting of the claim amount with any claims from possible earlier business or other relationships of the buyer with the
auctioneer/seller or his client or the insolvency debtor is expressly excluded.
In the event that the objects of purchase are on the premises of the first buyer at the time of the withdrawal from the contract, the
auctioneer/seller is granted an unrestricted right of access upon conclusion of the contract, which remains valid after the contract has
been withdrawn. In this case, the auctioneer/seller is permitted to leave the purchased items free of charge and indefinitely in an
operational state on the premises of the first buyer until they are resold. The first buyer grants the maintenance of operational readiness
without any claim for reimbursement of the costs. In any case, the first buyer is responsible for the damage caused by non-performance
by the first buyer.
5. DISCLAIMER OF WARRANTIES
The purchased items are auctioned/sold in their current condition. This condition, even if the purchased items have damage, is agreed
as being in accordance with the contract. Any claims of the buyer against the auctioneer/seller due to deviations from this are expressly
excluded.
The contractual items are mostly in a used condition. No special properties are guaranteed, in particular information regarding visible
and hidden defects, previous damage, operational safety and admissibility, dimensions, weights, fuel consumption, year of construction,
usability, quality, quantity, dimensional accuracy, as well as the duration and extent of use etc. are only approximate to be considered
and were based on the circumstances that the auctioneer/seller became aware of, but which he has not checked and for which the
auctioneer/seller is not responsible.
The objects of purchase are sold to the exclusion of liability for material defects. This exclusion does not apply to claims for damages
from liability for material defects based on an intentional or grossly negligent breach of obligations by the auctioneer/seller or culpable
injury to life, limb and health. As far as claims from liability for material defects exist against third parties, they are assigned to the buyer.
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Catalog information, textual descriptions and photographic images are not guaranteed properties and are non-binding. Liability for
advertising statements by the manufacturer is excluded. Decoration, tools and accessories shown in photos and illustrations are not part
of the object of purchase, unless expressly stated. A prior inspection of the objects of purchase is strongly recommended for the buyer.
If the buyer waives a prior inspection, he alone assumes the resulting risk.
The auctioneer/seller is not responsible for trademark, name or brand rights and no licenses, concessions or permits that may be
necessary to operate the purchased items. Trademark, name or trademark rights, licenses, concessions and permits are not the subject
of the contract. The auctioneer/seller will not tolerate the further use of such rights.
6. LIMITATION OF LIABILITY
The liability of the auctioneer/seller can be excluded within the meaning of § 445 BGB (German Civil Code) due to the realization of
pledged goods.
7. PURCHASER OBLIGATIONS
The buyer is obliged to carry out any necessary official or other changes without delay, at the latest within 3 working days. In addition,
the buyer must remove all inscriptions and logos on the purchased items that refer to the former owner/owner within 3 calendar days,
but in any case before the first use. In the event of non-performance, the buyer is liable for any financial loss that occurs.
No data from the debtor's business operations will be sold. This applies to paper and also to all electronic documents/data, accounting
and company data, customer data, design and production data, customer base and all statistics and evaluations etc. obtained from the
data of the debtor. Data stored on electronic data carriers of the objects of purchase are not part of it of the object of purchase and
must be irretrievably deleted by the buyer immediately after acceptance. Buyer is not authorized to read, print, keep, copy or distribute
any data or any part thereof.
All business and technical information as well as personal data that become known to the buyer in connection with the contract must be
treated as strictly confidential and may not be passed on to third parties.
8. RESERVATION OF TITLE
The objects of purchase are sold under simple, expanded and extended retention of title.
Simple retention of title: Ownership is only transferred after full payment of the amount due from the business transaction.
Extended retention of title: Ownership is only transferred after all other claims of the auctioneer/seller or the client against the buyer,
also from other business transactions, have been settled.
Extended retention of title: If the buyer combines, mixes or processes the reserved goods into a new movable item, the buyer does not
acquire ownership of the new item. In the event of connection, mixing or processing with items not belonging to the seller, the seller
acquires co-ownership of the new item in the ratio of the claim amount to the total value. The buyer hereby assigns to the
auctioneer/seller all claims against third parties from the new item - domestically including value added tax - to the amount of the claim
to the auctioneer/seller.
Another prerequisite for the transfer of ownership is the submission of the proper export documentation, if necessary only after inspection
by the customs and tax authorities.
The resale or pledging of the purchased items is expressly prohibited until ownership has passed. In the event that the buyer nevertheless
resells the item, he hereby assigns all claims against third parties from the sale - domestically including sales tax - to the amount of the
auctioneer/seller's claim to the latter.
Any agreed ancillary services and costs incurred by the auctioneer/seller as agreed shall be borne by the buyer, unless otherwise agreed.
9. TRANSFER OF RISK
With the award or private contract conclusion, the buyer alone bears the risk of deterioration, destruction and total loss of the object of
purchase for technical or other reasons. The auctioneer/seller is not liable for the objects of purchase after the bid has been accepted
or sold on the open market, since the transfer of risk takes place with the bid.
10. COLLECTION AND DELIVERY
The takeover takes place from the foundation or the current location of the object of purchase, not dismantled and unloaded, at the
specified times. The buyer assumes the swept and operationally safe clearing of the stand and the traffic routes used, the restoration of
structural changes and building damage necessary for removal, the costs of dismantling and safety measures, the risk of dismantling
damage to the object of purchase, loading and transport, as well as all resulting therefrom obligations at his expense. The organization
of all necessary things is the responsibility of the buyer. The auctioneer/seller reserves the right to charge a deposit for objects whose
dismantling could cause damage to real estate and/or property of third parties.
The handover is replaced by the auctioneer/seller assigning the right to surrender to the buyer. The buyer expressly declares that he
accepts the assignment.
11. FOREIGN TRADE RESTRICTIONS, EXPORT CONTROL
Buyers from abroad must deposit the statutory sales tax as a deposit.
As a prerequisite for VAT-free shopping, foreigners from EU countries must provide an officially certified and verifiable VAT ID number,
proof of power of attorney for the tax debtor and an official identification document, submit a declaration of commercial use of the
object of purchase and, after importation into the other community areas, it is mandatory to present a confirmation of arrival. The
reimbursement of the statutory sales tax deposited as a deposit will take place after all documents and evidence required under German
sales tax law have been checked.
Buyers from third countries will be reimbursed for the statutory sales tax deposited as a deposit after the properly stamped original
export certificates have been returned and checked, if necessary only after they have been checked by the customs and/or tax authorities.
In case of doubt, the buyer must seek reimbursement of the statutory sales tax paid by way of the reimbursement procedure with the
tax authorities. The buyer is responsible for preparing the customs and export documents and is responsible for their correctness. The
buyer also indemnifies the auctioneer/seller from any consequences of incorrect or non-presented export documents, in particular the
buyer indemnifies the auctioneer/seller from any resulting sales tax claims. In the event that the auctioneer/seller takes over the
preparation of the customs and export documents, an individually determined fee per set of forms plus statutory sales tax will be due.
Statutory sales tax levied on the auction fee / commission is generally non-refundable.
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12. PRIVACY NOTICE
By participating in the auction/sales event and/or by submitting a bid, you expressly agree to the auctioneer/seller's data protection
guidelines.
The auctioneer/seller has the right to make image, film and sound recordings during the sales event, to which he has sole exploitation
rights. The participant in the event assigns all rights to the recordings to the auctioneer/seller. Image, film and sound recordings by the
participants of the events are not permitted.
The business transaction made it necessary to store personal data. All information necessary for processing the request or fulfilling a
contract is collected. The personal data collected will be stored until the statutory retention period has expired and then deleted. As an
exception, this does not apply if there is a longer-term storage obligation due to tax or commercial storage obligations or if this has been
approved. A transmission of personal data to third parties does not take place. Exceptions to this only apply if this is necessary for the
processing of the business transaction or data is requested by authorities. Supplementary data protection notices are available online at
www.auctionsale.de/datenschutz.php.
13. JURISDICTION
The place of performance and place of jurisdiction is Dresden, the registered office of the auctioneer/seller. However, the
auctioneer/seller is also entitled to sue the customer at his registered office. All contracts are concluded exclusively according to German
law.
14. SEVERABILITY
Changes to a contract and its conditions must be in writing as an indispensable prerequisite for effectiveness. If individual provisions of
a contract or of these auction/sale terms and conditions are or become invalid or contain gaps, this shall not affect the validity of the
remaining provisions. The contracting parties undertake to replace the ineffective provision with an effective provision that corresponds
to the meaning and purpose of the ineffective provision. According to the meaning of a contract, any gaps that arise are to be closed by
additions as if the matter had been considered from the outset.

